2019 ARV S5 1h
iSRS ERR AN ERAR
- (BMMXES : 601727)

o

f.
J s
7 s
W X \ £ s
2 A : =
5 &2 ; = o r
= A Tw
fa

2019488

SHANGHAI ELECTRIC



e L iREBs
&ii SHAN;G IIIIIIIIIII
A=yl
]

AR E S RIE SRR AE . RIREMRRAE—FIEH REXHIFRE; ENEEXT
HANH M SFOFEA R PRI . AIRERH, EARERMNAOEE. W FEfsk T
(R ZHZXLERERE BIFRRESEaEYFRER. XEFrEET EEESEE
EERIFTEERITR]. AitFfen. EmarbgEkRid 2 gt A8 2 M b X L fFik
BIER, FERNIZE XFRFEFHMEE DR KT B2 FF B F{EA L L FFRA

MERLEH, mAigtfFREESXEIAHES. B, XZEZFRRAREIEME
PRIBR S AR ETRI AR EFRA R E 2RI BT ERHEI K.



Content ez

01 /20196 rhiRRE bk
02/ WistRthez el

0 3 / éé_ﬁ%n\\

i
SEf

|



Chapter 01

20195 RHERZZ =)

-

-

SHANGHAI ELECTRIC



]

|

(PRAEBIERSN | IINETFTTART)
BN

EF

EMlFE
HETELRRREE

FER=R
ElFEER

HETFEATRERER

BiEEI 5%

20194 F 3

52,956
10,459
3,521
1,846

19.8%
6.6%
3.5%

3.1%
12.37

20184 F 3

51,274
9,990
3,228
1,766

19.5%
6.3%
3.4%

3.1%
11.99

3.3%
4.7%
9.1%
4.5%

0.3 MNEo MR

0.3 7 EPR

0.1MEDR

3.2%

E: () SEEERZIEIMT S E SR,



]

Lo

|

e gad

20194£6 H30H 20184E12H31H W

(BRIFRIRRRSN | Y9 ABE B TTARM) a b c=(a-b)/b
B 254,694 218,522 16.6%
TRENE = 180,198 151,728 18.8%
tahze” 34,955 42,476 17.7%

N EESE 6,209 5,485 13.2%
Vi N 30,883 18,841 63.9%
FRAT TR 16,816 11,867 41.7%
75 30,889 27,929 10.6%
BRE= 24,435 12,230 99.8%
HARahsr= 16,152 13,767 17.3%
EmEnE = 74,496 66,794 11.5%
fafk 166,591 144,885 15.0%
etk 145,861 119,623 21.9%
FIHAEK 13,742 8,586 60.1%
IVEREE = 7,800 6,387 22.1%
AT TR 47,996 38,881 23.4%
BRRAR 39,828 36,566 8.9%
Hithmantalx 8,417 7,792 8.0%
JEmERfR 20,730 25,262 -17.9%
KHAETX 8,187 9,589 -14.6%
NI RS 6,846 12,749 -46.3%
RIS 88,103 73,637 19.6%
AR TR BIRER 61,313 57,290 7.0%
AR DEBIR 26,790 16,347 63.9%

6

E: () BEMRASEIFREENERIFHESE.



Chapter 02

WESHRIREZE N

SHANGHAI ELECTRIC



# RS I A\ BRI BT L& R

EIIA EF3.3% FASRIREFI=

(BATARM)
gggfé 25% 24.6%
60,000 RELER
51,274 52,9560
FrREEM
50,000 mﬁﬁiﬁg 20%
40,000 BREE
e -10.7% IR
30,000
10%
20,000 e 42% B
5%
10,000 ()
10,400 11,443 BACARSS AL 10.0%
7 0%
2018%41-6F  2019%1-6H - PU— —  ————
IMRIZE BEIRIR &
m= 201841-6H EHE 201941-6H

E: () EHASHBAETACEIRNRZ BMEBEF ST, SRREABIRRAITIRR Z @R HEIHEE, SHITRIRRAMREFE



]

Fhee iR BRI PRIR R

BEETARD

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

FIUIN EF22.8%

|
- EEAbR2s

7,094

2,737

8,714

3,887

2018%1-6AH

201941-6H

2019t
Flis
RELEL

%k

il o0}
Big

REBig & 0.4%

IMRIZ & 42.0%

FRIRERI=E

1,448

BATAED)
1,600 1,377
1,200
800
400
0
20184 1-6 A
=

20194 1-6R
ERE

30%

20%

10%

0%

SRR EAFEZE

(BATARM)
400
300
200
100
0
2018%1-68
m— )

303

2019%1-6 8
o EFI R

10%

8%

6%

4%

2%

0%

KB FHIA R FTFIREFIZE

(BBETARD)

1,000
800
600
400
200

0

RIS

804

25.0%

682

21.1%

2018%1-6 8 2019%1-6A

EA

——EFIE

50%
40%
30%
20%
10%
0%

600
450
300
150

WRgSE

366

13.1%

13.4%

509

2018%1-6A 20194 1-6H

E#

——EFIE

30%

20%

10%

0%

Ee () RREABIRREITIRR 2 B4R R, SHITRRA AIRE R




AEiRIR =

SV TIFEL0.7% E S|P E S SV FEREFIEEE
(BATARM) (BEATARM) (BATARM)
3,000 2,752 50% 600
20,000 2019¢E F 399 4%
S E AV 40% 400
18,000 17,1610 Lili%:31 2,000 30% 2%
200
15,3270 20%
16,000 1,000 0 0%
10%
H
14,000 o m 0 0% 200 (138) 2%
AT S 0 - -2%
i HRHL A B 20184168 2019%41-6H 20184 1-6 B 20194 1-6H
/ \ ; 2 A F e B
4000 BRERE m—EH EHE
L BIZFERIREFEE MEREEEFRERNE
8,000 — _
(BEATARM) (BATART)
6,000 2,000 1645 50% | 800 25%
MIgES  5.6% 1500 1201 40% | 50 594 604 20%
4,000 8,243 8,701 1 30%
0 — 15%
1,000 400 = 15.1%
500 20.0% 1 4'8'% 10% | 200 5%
0 0 0% 0 0%
20184 1-685 20194 1-68 20184 1-6 H 201941-6 8 20184 1-6 B 201941-6 8
BH e RE 7 ——— R E
S (1) RBRIENEIR R TAR SR 2 RSB, B TR RIS AR 10

10




|
TykZ
B

SV EF4.2% FRIRERI=E EVFERE R EE

2019
FFbin
AL

e -10.5%

M 16.9%

SRR 17.1% g

i S

M 5.0%

(ERTART)
25,000
21,031®
20,178
20,000 1,245
1,596
15,000
10,000
5,000 9,671 10,152
0
20184 1-68 20194F1-68

(BATTARM)

5,000 50%
3,853

3,871
40%

30%
20%
10%
0%

4,000
3,000
2,000
1,000

0

20184%1-6H 20194 1-6H
= 7| R LA ES

(BATARM)
1,600 1,501
1,200
800

400

0
20184 1-6
m— E A

1,519

2019%1-68
o R

15%

12%

9%

6%

3%

0%

FEEEFIR BFI=

50%
40%
30%
20%
10%
0%

(HERAARD)
2.500
1,937
2,000 1,676
1,500
Y 20 0:7
. 0
=00 16.5%
0
2018%41-6 4 20194 1-6H
EF LU ES

iE (1) IR NSEERE TR Z BRI | S TIRRRIIREH R




b2
IRA AR SS Ak
B

(BATTAR™

12,000

10,000

8,000

6,000

4,000

2,000

10,4000

5,580

11,4430

3,817

20184 1-68

201941-68

20194 F
Sepbis
Bt

Hit 69.9%

GEC - -54.8%

Ll &= -18.0%

ALl

el s

RATIERRS et

RIETE  -31.6%

(BATARM)
3,000

2,400
1,800
1,200
600

0

2018 1-6 B
= E F

2,814

2019%1-6R
B TS

50%
40%
30%
20%
10%
0%

SV FEREFEE

(BEATART)
2,500 2,124
2,000
1,500 1110 18.6%
1,000 -
500 10.7% ==
0
201841-6 H 201941-6 A
2l F)5E e TS| |1 i S R

40%

30%

20%

10%

0%

E (D RBIEABER AR TIRR Z B3R 54 %, SHTRIRARIRE AR



ST ERE;

#hiEiTER 775.4(27%
N

g TERERIILL

400.0
350.0 334.9
300.0
250.0
200.0
150.0
100.0
50.0
0.0
FEEIR SR Tlses® HACARSS
RIMRIREE BEIRIRER
=20184E1-6 5 “20194E1-6 5

iE : 20185F1-6 B ARSI WA T P & @ HAIRE 187. 7T A R™

fEFITE 2556.6127T ( HYP : RESITRARD731.3(Z5%T )

UZTEART)
485. 7 ’ .
9265 S AEE R IMRIS
" SHGEERIRILE
T %%
= IR AR S5l
171.0
ER NV SSERIET AR EL

AZTEART) 120 -
45.0 39.9 100. 5
40.0 100 -
35.0 g0 -
30. 0
25.0 60 -
20.0
15.0 40 -
10.0
50 2.1 20 1
0.0 0.

WA A2 B8 IMRIRE
= 20184 1-68 =20194E1-68
13




SHANGHAI ELECTRIC

LiREBS

I
3 s
s
o Y

14



Limes
gi @ a E SHAN'GHAI ELECTRIC
B

ABHgEEA IRF=AK

o iZBSEMRBN TISKEEETE RS

o EHSEREMNEREEFEMIERE QEREHATZ—
o HEBSRABFRARITERNERERR R BHIE
FRIAZIELEE20007K

o EBHSAESIEANBEFARE IR
o iBHSEERAFIIERARBAGRTIE

SR it

® SREERB AN LIFRS
o RS THE—URHEIb AR SHENV-30

UE8

o HECHNEIIBERR, BNRAATE LXETHS
o EESREENE LNNBHIEESE—

e

o  E=AREERARE
® THCAP1400; B85 AR IR 2 EPLEENIRIE |
fRIR T CAP140075 I H RBEIRERY "RE" [alRE
15



LimEBS

SHANGHAI ELECTRIC

B
O &b
El Ebﬂ:&ﬁ RfEE - Heell. SecizE. TIVEERM

B o) R

P Sataininte 1S
e, V4
C 4 @

o

16



L
imes

AI +I }"{EE*W SHANGHAI ELECTRIC

B

® JERREIMITIV
R, ET

o BB R RS
o Bfi "EREL’ B, Tae i
T EBRTE, i

s
S SR W_EEESMN
¢ PIOHEN.  sismmisks
BAERHTIR =
® i “Ellumix” FOSCHE |, ¥ &7
&, fokE, mlRg  WARETES
BRI , STl T

IR I TS
o HERKE K ;ggﬁzw e
z_:” . \gﬁ 1 B%{E‘E

2020+

IXIEBIEHERAS O O

o HFEEMEYIEANE  IBFRSEFIAXR
%, SLIEERIETT
RSB AN
TREIZ

17



LiREB=N

]
E BZR {‘B a E SHANGHAI ELECTRIC
B

424N EZFHEX

FIMEEIIAGEE15% o 78z MR I

B90NEIMES TH

18



]

= £ tkAb Limee

<
]

% FHEIR
iSRS BRI A R TR RS B TR LK

FrAFIEIIR

A 783
EEBSEESM. Bt
SRS BT A R .
MRS R T2 T R &S RIS
pass ISR H X
I W " SR SIRERIESIT AR | FREE100001%E
ét;%%ﬁaﬁ;;grﬁﬁﬁﬁﬁﬁa‘éz < KD, %A, KRN, AZUAFIERGHNGE. K
FEM , REMERGERISS AR T — R L s

19



ZBEER

E ISR
A e
EECHLE

IMERIP

SHANGHAI ELECTRIC

20



Beal & Bk T A

-
L=
I H o

www.shamnghai

- el ectric.

com

HHHHHHHHHHHHHHHH



